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ALLAMA IQBAL OPEN UNIVERSITY

Level Intermediate Semester
Paper Book Keeping and Accountancy (311) | Maximum Marks 100
Time Allowed | 03 Hours Pass Marks 40
NOTE: ATTEMPT ANY FIVE QUESTIONS.
Q. No. _Qnmliona Marks
Q.No.1 | Define the following key terms:  (5%4) 20
a) Drawings
b) Goods
¢) Commission
d) Transaction
€)  Bad debis _ , W )
Q.No.2 | A firm purchased a machine for Rs. +26.000 on 1% July 2016 and spent Rs. 24,000 as wages 20
and installation charges. Prepare riw machine Account for the first four years under
Diminishing Balance Method of Deprocition if the Accounting year of the firm ends on 31"
December every year. Rate of Depreviation ie 10% per annum.
On |* January 2016 Green Company |.t!. issucd 4,000 shares of Rs. 100 each. What journal
Q.No.3 | entries would be passed in each of the tollowi: cases, if these are issued: 20
(s) At Par (b) At 10% Premium (<) At 10% Discount.
Q.No.4 | Defin. wc s sesgt it exvhan ity < sCiek. 20
Prepac: 4 Baok Recotwilidlion Saicinemt oF Muhdinnmd Al s oft 31* May 2020 from the
N following given information. 20
Q.Neo.S a)  Balance as per passbook Rs. Ra 25 1,8 00
b) Cheque for Rs. 11,900 an Rs. 12.700 were deposited but not credited.
¢)  Cheque for Rs. 45,400 an Rs.1,920 were issued but not presented.
d) A cheque for Rs. 4,500 had becn dishonored.
woprery g)  Bank had charged Rs. 530 pesenice es
Fol mmmﬁﬁsu{mﬂ_ nce FiaviricCo, for @m@?ﬁm 20,
Q.No.6| ~Narch. b g e B | 20
March, 18  Paid Rs. 17,500 2~ utilitie~ FApenses.
March, 20 Received Rs. 268,000 {run M, Akram and allowed discount Rs, 2000.
Reguired: Record the above 'ransuctions in General Journal.
Enter the following transactions in Uie buoks of Abrar and Asrar.
Q.No.7 Abrar sells goods for Rs. 4,000 to Asrar on Ist March, 2019, and draws a bill of exchange on 20
T | Asrar for three months on the same Jute. The Gill is accepted by Asrar and Asrar retumns the
bill to Abrar. Abrar discounts it on 6th Apeil 2019, with his bank @ 6% p.a. Asrar pays his
acceptance on due date A
(Q.Nn.8 | Define Accounting and differentiate benveon Accounting and Bookkeeping? Explain. 20
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